CAN: General Meeting of Shareholders Mandate of 2017
On 14 Apr 2017, Ha Long Canned Food Joint Stock Corporation announced General Meeting of Shareholders Mandate of 2017 as follows:

Article 1. General Meeting of Shareholders approve the following contents:

1. Operation results  of 2016 with the following contents as follows:

	Norm
	Unit
	Plan of 2016
	Performance of 2016

	1. Revenue
	Million dongs
	440,000
	432,752

	· Revenue  of the Company’s product
	Million dongs
	360,000
	290,636

	·  Revenue of exported product
	Million dongs
	78,000
	140,322

	· Other revenue
	Million dongs
	2,000
	1,794

	II. Profit
	Million dongs
	
	

	· Profit before tax
	Million dongs
	15,000
	1,387

	· Profit after tax
	Million dongs
	11,500
	687


2. Financial statements of 2016 with the following data:

	Norm
	This year
	Last year

	Gross sales of merchandise and services
	432,752,845,307
	439,460,172,707

	 Deduction
	4,284,726,177
	7,888,569,387

	 Net sales of merchandise and services
	428,468,119,130
	431,571,603,320

	Cost of goods sold
	342,913,807,698
	326,674,119,975

	Gross profit from sale of merchandise and services
	85,554,311,432
	104,897,483,525

	 Financial income
	1,947,209,501
	969,998,642

	Financial expenses
	3,237,380,907
	1,542,607,424

	Interest expenses
	961,200,984
	597,999,981

	Selling expenses
	56,412,266,519
	54,729,713,576

	 General and administration expenses
	1,275,333,714
	35,452,359,965

	 Operating profit (loss)
	1,225,132,924
	14,141,801,802

	 Other income
	1,113,195,876
	4,925,465,932

	 Other expenses
	111,937,048
	621,538,027

	Profit (loss) from other activities
	1,387,270,762
	4,303,927,905

	Accounting profit (loss) before tax
	1,130,675,609
	18,445,729,107

	Income tax payable
	687,431,518
	4,723,364,982

	Deferred income tax
	430,675,609
	

	Net profit (loss) after tax
	687,431,518
	13,722,364,125

	Earnings per share
	
	

	Basic in earnings per share
	131
	2,607


3. Report on Board of Directors’ activities of 2016

4. Report on  Supervisory Board’s activities of 2016

5. Operation plan with the  following norm as follows:

5.1 Revenue and profit:

Unit: billion dongs

	Norm
	Unit
	Performance of 2016
	Plan of 2017
	Plan of 2016

	6. Revenue
	Million dongs
	432
	432
	440

	· Revenue  of the Company’s product
	Million dongs
	290
	330
	360

	·  Revenue of exported product
	Million dongs
	140
	100
	7

	· Other revenue
	Million dongs
	2
	2
	2

	II. Profit
	Million dongs
	
	
	

	· Profit before tax
	Million dongs
	1.387
	10
	15

	· Profit after tax
	Million dongs
	0.68
	8
	11.5

	Dividend
	%
	5
	10-15
	10- 15


5.2 The plan for expenses of Selling and Marketing
- The Company will expand the distribution channel, change the business model, and policies to conform to the current market situation

- Focus on promoting the brand recognition to boost the sales and increase the market share.

5.3 Investment plan:

- Sales UP ERP Software: 300,000,000 dongs

- Sausage factory and cold storage: 3,500,000,000 dongs

- Pasteurized sausage stuffing machine:  2,200,000,000 dongs

- Other machines: 2,000,000,000 dongs 

Total: 8,000,000,000 dongs

Article 2. Approve the profit distribution of 2016, authorize Board of Directors to select the record date to implement dividend payment (pay dividend by cash with the exercise rate at 5% of the par price, equal to 500 dongs per share)
	No.
	Norm
	Amount

	1
	Pay dividend of 2016 (5% of par value)
	2,500,000,000 dongs


Article 3. General Meeting of Shareholders of Ha Long Canned Food Joint Stock Corporation approve changing the Charter in accordance with Enterprise Law No. 68/ 2014/QH13

Article 4. Approve the following contents:

4.1 Remuneration for Board of Directors as follows:

4.1.1 Board of Directors:

- Remuneration for Board of Directors: 700,000,000 dongs per year

- The cost of joining subcommittee board: 7,000,000 dongs/ month/ member
4.1.2

- Head of Supervisory Board:  192,000,000 dongs

- Members of Supervisory Board: 100,000,000 dongs

4.2 Assign Board of Directors to distribute remuneration to members of Board of Directors and sub- committee and other related fees

4.3 Assign Supervisory Board to distribute remuneration of   Supervisory Board 

Article 5. Approve the list of the following auditing companies and assign Board of Directors to select 1 of the list:

1. Deloitte Vietnam Limited Company

2. KPMG Vietnam Limited Company

3. A&C Limited Company

4. PricewaterhouseCoopers Vietnam

5. RSM Vietnam Limited Company

Article 6. This mandate was approved by General Meeting of Shareholders 2017 and has taken effect as from the approval date.

Article 7. Board of Directors, Supervisory Board, Management Board, and related departments of Ha Long Canned Food Joint Stock Corporation are responsible for carrying out this mandate in accordance with law and the Company’s charter.

